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® Condo median sales price rose year
over year for the tenth consecutive
quarter

® All single-family price trend
indicators increased year over year
for the third straight quarter

The Douglas Elliman Report series is recognized
as the industry standard for providing the state
of the residential real estate market. The report
includes an extensive suite of tools to help readers
obyjectively denttfy and measure market trends,
provide historical context to current information
and provide comprehensive analysts of the results.
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Wellington Market Matrix (Condos) Q4-2018 %A (@R)  Q3-2018 %A (YR) Q4-2017
Average Sales Price $292,619 15.6%  $253,208 -2.9%  $301,266
Average Price Per Sq Ft $183 11.0% $165 1.3% $181
Median Sales Price $262,500 12.9%  $232,500 4.5% $251,250
Number of Sales (Closed) 84 16.7% 72 13.5% 74
Days on Market (From Last List Date) 78 -1.7% 80 -4.4% 82
Listing Discount (From Last List Price) 3.9% 4.2% 6.0%
Listing Inventory 126 -9.4% 139 8.6% 116
Months to Sell 4.5 -22.3% 5.8 -4.3% 4.7
Average Square Feet (Closed) 1,597 41% 1,533 -4.1% 1,664
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Wellington Market Matrix (Single Familyy ~ Q4-2018 %A (@R) Q3-2018 %A (YR) Q4-2017
Average Sales Price $708,433 21.1% $585,196 14.9% $616,334
Average Price Per Sq Ft $245 12.2% $219 5.7% $232
Median Sales Price $417,450 1.3% $412,000 57% $395,000
Number of Sales (Closed) 248 11.2% 223 -2.0% 253
Days on Market (From Last List Date) 82 3.3% 79 21.6% 67
Listing Discount (From Last List Price) 6.5% 9.5% 5.0%
Listing Inventory 569 -2.2% 582 4.2% 546
Months to Sell 6.9 -12.1% 7.8 6.3% 6.5
Average Square Feet (Closed) 2,775 3.7% 2,677 4.6% 2,654
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The median sales price for a condo was $262,500,
up 4.5% and the median sales price of a single-

family was $417,450, up 5.7% respectively from the
year-ago quarter. In the luxury market, representing
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the top ten percent of all sales, condo median
sales price slipped 1.8% to $665,000, and single-
family luxury median sales price nearly doubled
to $2,000,000 respectively over the same period.
Average sales size did not skew higher to cause
the single-family price trend indicator surge. Condo
sales rose 13.5% to 84 while single-family sales
slipped 2% to 248 respectively from the year-ago

quarter. Single-family sales on two or more acres
rose 50% to their highest total in two and a half
years. Condo listing inventory rose 8.6% to 126 and
was outpaced by the growth in sales, quickening
the pace of the market. Condo months to sell, the
number of months to sell all listings at the current
rate of sales, was 4.5 months, 4.3% faster than the
year-ago quarter. While single-family listing inventory

grew 4.2% to 569, the decline in sales slowed the
pace of the market. Single-family months to sell was
6.9 months, 6.3% slower than the year-ago quarter.
The market pace for luxury condos, representing
the top 10% of the market slowed 35.3% to 11.7
months from the prior-year quarter. The luxury
single-family pace was 22.3 months, 30.9% faster
than the same period a year ago.

LUXURY

® Condo price trend indicators pulled
lower by a sharp decline in average
sales size

® Condo listing inventory increased as
days on market fell sharply

® Single-family price trend indicators
jumped without skew in average
sales size

® Single-family marketing time and
negotiability expanded

Luxury Mix Sales Volume
Condo / TH Share Share
S$1M (%) 0.0% 0.0%
$500K - $1M (%) 77.8% 84.4%
Min - $500K (%) 22.2% 15.6%
Luxury Mix Sales Volume
Single Family Share Share
>$5M (%) 1.6% 22.0%
$1M - $5M (%) 9.3% 23.7%
Min - $1M (%) 89.1% 54.3%

Note: This sub-category is the analysis of the top ten Eercem of all
sales. The data is also contained within the other markets presented.

SINGLE FAMILY

WITH TWO* ACRES

® The number of sales increased
as price trend indicators showed
mixed results

® Highest market share of sales in more
than two years

® Marketing time rose reflecting
the clearing of older supply from
the market

Note: This sub-category is the analysis of single-family sales with two
or more acres. The data is also contained within single-family market
presented.

Luxury Market Matrix (Condos) Q4-2018 %A (@R)  Q3-2018 %A (YR) Q4-2017
Average Sales Price $635,222 26.9%  $500,688 -23.8% $833,625
Average Price Per Sq Ft $338 37.9% $245 -6.8% $363
Median Sales Price $665,000 41.0% $471,500 -1.8% $677,500
Number of Sales (Closed) 9 12.5% 8 12.5% 8
Days on Market (From Last List Date) 77 -58.9% 187 -48.0% 148
Listing Discount (From Last List Price) 4.5% 5.6% 8.2%
Listing Inventory 35 -16.7% 42 52.2% 23
Months to Sell 1.7 -25.9% 156.8 35.3% 8.6
Entry Threshold $435,000 20.8%  $360,000 -17.9% $530,000
Average Square Feet (Closed) 1,878 -8.0% 2,041 -18.3% 2,297
Luxury Market Matrix (Single Family) Q4-2018 %A (@R)  Q3-2018 %A (YR) Q4-2017
Average Sales Price $3,131,240 49.3%  $2,097,370 229%  $2,546,907
Average Price Per Sq Ft $654 40.5% $465 17.8% $555
Median Sales Price $2,000,000 133.9%  $855,000 88.2%  $1,062,500
Number of Sales (Closed) 25 8.7% 23 -3.8% 26
Days on Market (From Last List Date) 195 -4.4% 204 69.9% 15
Listing Discount (From Last List Price) 8.9% 19.7% 7.7%
Listing Inventory 186 -20.5% 234 -33.6% 280
Months to Sell 22.3 -26.9% 30.5 -30.9% 32.3
Entry Threshold $1,010,000 34.7%  $750,000 47.4% $685,000
Average Square Feet (Closed) 4,662 3.4% 4,507 1.7% 4,586
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E’S‘.'ilf'e”%ﬁ.'y’ ;\firc'r‘g Matrix Q4-2018 %A (@) Q3-2018 %A (YR) Q4-2017
Average Sales Price $4,191,326 41.3% $2,965,357 -51%  $4,416,136
Average Price Per Sq Ft $902 55.4% $580 15.8% $779
Median Sales Price $2,425,000 88.3%  $1,287,500 -157%  $2,875,044
Number of Sales (Closed) 12 71.4% 7 50.0% 8
Days on Market (From Last List Date) 178 -24.8% 236 23.3% 144
Listing Discount (From Last List Price) 7.6% 13.4% 5.5%
Listing Inventory 107 -5.3% 113 -7.0% 15
Months to Sell 26.8 -44.8% 48.4 -38.0% 431
Average Square Feet (Closed) 4,668 -8.6% 5,109 -17.6% 5,666

Douglas Elliman

Real Estate

11199 Polo Club Rd
Wellington, FL 33414
561.653.6195 | elliman.com

Miller Samuel Real Estate
Appraisers & Consultants

21 West 38th Street

New York, NY 10018
212.768.8100 | millersamuel.com

©2019 Douglas Elliman LLC and Miller Samuel. All worldwide rights reserved.

For more information or electronic copies of this report please visit eliman.com/marketreports
Email report author Jonathan J. Miller at jmiller@millersamuel.com with questions or comments.
Methodology: http://www.millersamuel.com/research-reports/methodology

© 2019 DOUGLAS ELLIMAN REAL ESTATE. ALL MATERIAL PRESENTED HEREIN IS INTENDED FOR INFORMATION PURPOSES ONLY. WHILE, THIS INFORMATION IS BELIEVED TO BE CORRECT, IT IS REPRESENTED SUBJECT TO ERRORS, OMISSIONS, CHANGES OR WITHDRAWAL WITHOUT
NOTICE. ALL PROPERTY INFORMATION, INCLUDING, BUT NOT LIMITED TO SQUARE FOOTAGE, ROOM COUNT, NUMBER OF BEDROOMS AND THE SCHOOL DISTRICT IN PROPERTY LISTINGS SHOULD BE VERIFIED BY YOUR OWN ATTORNEY, ARCHITECT OR ZONING EXPERT. IF YOUR PROPERTY
IS CURRENTLY LISTED WITH ANOTHER REAL ESTATE BROKER, PLEASE DISREGARD THIS OFFER. [T 1S NOT OUR INTENTION TO SOLICIT THE OFFERINGS OF OTHER REAL ESTATE BROKERS. WE COOPERATE WITH THEM FULLY. EQUAL HOUSING OPPORTUNITY. 2



